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Item 5.07. Submission of Matters to a Vote of Security Holders.

On August 5, 2010, the Gladstone Investment Corporation (the "Company") held its 2010 Annual Meeting of Stockholders (the "Annual Meeting"). There were present at the
Annual Meeting in person or by proxy stockholders holding an aggregate of 20,934,515 shares of the Company's Common Stock. The following matters were submitted at the
Annual Meeting to the stockholders for consideration:

1. To elect three directors to hold office for three years, or until their successors are elected and qualified;
2. To approve a proposal to authorize the Company to issue and sell shares of the Company's common stock at a price below the then current net asset value per share;
3. To ratify the selection by the Audit Committee of the Company's Board of Directors of PricewaterhouseCoopers LLP to serve as the Company's independent registered

public accounting firm for the fiscal year ending March 31, 2011.

The voting results, as tabulated by and received from the inspector of election for the Annual Meeting, relating to the matters voted on at the Annual Meeting indicate that: Paul
W. Adelgren, John H. Outland and David Gladstone were elected to serve as directors until the 2013 Annual Meeting of Stockholders, or until their successors are elected and
qualified; and proposals 2 and 3 were approved by the Company's stockholders. The full voting results are as follows:

1. Election of director to hold office until the 2013 Annual Meeting: 

For Withheld
Paul W. Adelgren 15,336,606 567,201
John H. Outland 15,349,156 554,651
David Gladstone 15,314,647 589,160

Continuing directors whose terms did not expire at the Annual Meeting were as follows: Michela A. English, Anthony W. Parker, Gerard Mead and George Stelljes, III are
currently serving until the 2011 Annual Meeting of Stockholders; and Maurice W. Coulon, Terry Lee Brubaker and David A.R. Dullum are currently serving until the 2012
Annual Meeting of Stockholders.

2. Ratification of proposal to authorize the Company to issue and sell shares of the Company's common stock at a price below the then current net asset value per share:

For Against Abstain
Broker

Non-Vote



12,515,310 3,167,107 221,390 5,030,708

3. Ratification of the selection by the Audit Committee of the Company's Board of Directors of PricewaterhouseCoopers LLP to serve as the Company's independent registered
public accounting firm for the fiscal year ending March 31, 2011:

For Against Abstain
20,560,700 168,279 205,536

On August 5, 2010, the Company issued a press release announcing the approval of all proposals put to a vote to the stockholders of the Company at the Annual Meeting held
August 5, 2010. The text of the press release is included as an exhibit to this Form 8-K. Pursuant to the rules and regulations of the Securities and Exchange Commission, such
exhibit and the information set forth therein and herein are deemed to be furnished and shall not be deemed to be filed.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits. 

Exhibit No. Description

99.1 Press Release issued by Gladstone Investment Corporation on August 5,
2010.
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EXHIBIT 99.1

Shareholders Approve All Proxy Proposals at Gladstone Investment Corporation's Annual Meeting of
Stockholders

MCLEAN, Va., Aug. 5, 2010 (GLOBE NEWSWIRE) -- Gladstone Investment Corporation (Nasdaq:GAIN) (the "Company") announced
today that its stockholders voted in favor of all proxy proposals set forth in the proxy statement and discussed at the Company's Annual
Meeting of Stockholders, held at the Hilton McLean Tysons Corner in McLean, Virginia on August 5, 2010 (the "Annual Meeting").

Those who held shares of the Company's common stock as of June 7, 2010, the record date for the Annual Meeting, were entitled to vote on
the matters set forth on the proxy card and explained in the proxy statement. The matters approved at the Annual Meeting were the election of
three directors to hold office until the 2013 Meeting, a proposal to authorize the Company to sell shares of its common stock at a price below its
then current net asset value per share, and ratification of the selection of PricewaterhouseCoopers LLP as the Company's independent
registered public accounting firm for its fiscal year ending March 31, 2011.

Gladstone Investment Corporation is a publicly traded business development company that seeks to make debt and equity investments in small
and medium-sized private businesses in the United States in connection with acquisitions, changes in control and recapitalizations. For more
information please visit the Company's website at http://www.GladstoneInvestment.com or contact Investor Relations at 703-287-5893.

CONTACT:  Gladstone Investment Corporation
          Investor Relations
          703-287-5893
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