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Item 1.01 Entry into a Material Definitive Agreement.

On February 22, 2018, Gladstone Investment Corporation (the “Company”), Gladstone Management Corporation and Gladstone Administration LLC entered into Sales
Agreements (the “Sales Agreements”) with Cantor Fitzgerald & Co., Ladenburg Thalmann & Co. Inc. and Wedbush Securities Inc., respectively (the “Sales Agents”), under
which the Company may, from time to time, issue and sell through the Sales Agents, shares of the Company’s common stock, par value $0.001 per share, up to an aggregate
amount of $35,000,000 (the “Shares”), based upon instructions from the Company (including, at a minimum, the number of Shares to be offered, the time period during which
sales are requested to be made, any limitation on the number of Shares that may be sold in any one day and any minimum price below which sales may not be made). Sales of
Shares through the Sales Agents, if any, will be executed by means of either ordinary brokers’ transactions on the Nasdaq Global Select Market in accordance with Rule 153
under the Securities Act of 1933, as amended, or such other sales of the Shares as shall be agreed by the Company and the respective Sales Agent, at market prices prevailing at
the time of sale, at prices related to prevailing market prices or at negotiated prices. The Sales Agents will be entitled to compensation under the terms of the Sales Agreements
at a commission of up to 2.0% of the gross sales price per share of common stock sold pursuant to the Sales Agreements.

The offering of shares of common stock pursuant to the Sales Agreements will terminate upon the earlier of (1) the sale of shares of common stock having an aggregate offering
price of $35,000,000 or (2) the termination of the Sales Agreements by the Company or the Sales Agents.

The foregoing description of terms of the Sales Agreements is qualified in its entirety by reference to the Sales Agreements, which have been previously filed with the Securities
and Exchange Commission and are incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d)  Exhibits.

Exhibit
No. Description
10.1 Controlled Equity Sales OfferingT Agreement among the Registrant, Gladstone Management Corporation, Gladstone Administration, LLC and Cantor
Fitzgerald & Co.. dated February 22, 2018, incorporated by reference to Exhibit 2.h.2 to Post-Effective Amendment No. 6 to the Registration Statement on Form
N-2 (File No. 333-204996), filed February 22, 2018.
10.2 Sales Agreement among the Registrant, Gladstone Management Corporation, Gladstone Administration, LLC and Ladenburg Thalmann & Co. Inc.. dated

February 22, 2018, incorporated by reference to Exhibit 2.h.3 to Post-Effective Amendment No. 6 to the Registration Statement on Form N-2 (File No. 333-

204996). filed February 22. 2018.

10.3 Sales Agreement among the Registrant, Gladstone Management Corporation, Gladstone Administration, LLC and Wedbush Securities Inc., dated February 22

2018, incorporated by reference to Exhibit 2.h.4 to Post-Effective Amendment No. 6 to the Registration Statement on Form N-2 (File No. 333-204996). filed

February 22. 2018.


http://www.sec.gov/Archives/edgar/data/1321741/000119312518054571/d510844dex992h2.htm
http://www.sec.gov/Archives/edgar/data/1321741/000119312518054571/d510844dex992h3.htm
http://www.sec.gov/Archives/edgar/data/1321741/000119312518054571/d510844dex992h4.htm

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Gladstone Investment Corporation (Registrant)

February 22, 2018 By: /s/Julia Ryan

Julia Ryan, Chief Financial Officer and Treasurer



